2006A-C-022

Indiana Housing and Community Development Authority

Application for "Conditional™ Reservation of Rental Housing Financing

|:| Application for "Final” Aliocation of Rental Housing Financing

Date:

Development Name:
Development City:
Development County:
Application Fee:

Building Identification Number (BIN):

Application Number (IHCDA use only):

03/01/06

Green River- Phase |

Evansville

Vanderburgh

$1,500
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Indiana Housing and Community Development Authority

Rental Housing Finance Application

Application for "Conditional” Reservation of Rental Housing Financing

D Application for "Final” Allocation of Rental Housing Financing

This Application for Rental Housing Financing (this "Application") is provided by the Indiana Housing and Community
Development Authority (sometimes referred to herein as "IHCDA" or the "Authority"), pursuant to Section 42 of the
Internai Revenue Code and rules and reguiations promulgated thereunder, as amended (the "Codeg"}, and the current
Qualified Allocation Plan, as adopted by the Authority and duly approved by the Governor of the State of indiana {the
"Allocation Plan”). BEFORE COMPLETING THIS APPLICATION, YOU SHOULD REVIEW THE ALLOCATION PLAN
TO DETERMINE WHETHER YOUR PROPOSED DEVELOPMENT MEETS THE THRESHOLD CRITERIA REQUIRED
BY THE AUTHORITY, AS SET FORTH IN THE ALLOCATION PLAN. Applications which fail to meet the minimum
criteria will not be eligible for funding.

APPLICATION PACKAGE SUBMISSION GUIDELINES

1 No Application will be considered without the Applicant's submission of a brief narrative summary (limit 3 pages)
describing the need for the Development within the community and the Development itself. This narrative should
give an accurate depiction of how this development will benefit the particular community. Generaily, the summary
should include the following points;

Development and unit description

Amenities in and around the Development

Area's needs that the Development will help most
Community support and/or oppoesition for the Development
The constituency served by the Development
Deveiopment quality

Development location

Effective use of resources

Unigue features

Services 10 be offered

2 Your assistance in organizing your submissions in the following order wilf facilitate the review of your
Application for a "Conditional” Reservation of Rentai Housing Financing. Documentation included with
the Application must be submitted in the order set forth on the Development Submission Checklist.
Documentation for each applicable tabbed section of the application for which it applies shouid be
placed in a jegal size 1/3 tab cut manila file folder. Each fite foider should be iabeled with typewritten
143 cut fite folder labels accordingly. A template to use to print labels for manila file folders is located in
Schedule G, File folders should then be inserted in a 14 3/4"x 8 1/2" red file pocket with 5 1/4"
expansion. See Schedule G.

3 The Application form must be signed by the Applicant, duly notarized and submitted in triplicate originals
iForm A (the application) only - DO NOT SUBMIT TRIPLICATE ORIGINALS OF ANY OTHER PAGES],
together with the required application {ee. Inclusion of the items on the Development Submission
Checklist in support of the Application is strongly encouraged and will likely impact the number of points
for which you are eligible under IHCDA's evaluation system of ranking applications, and may assist
IHCDA in its determination of the appropriate amount of credits that it may reserve for the development.

4 Applicants applying for IHCDA HOME Funds must submit each of the foflowing in addition to the
requiremeants noted above:

Ore (1} copy of the Rental Housing Finance Application (Application only)

One (1} original of the HOME Funds Supgplement appiication
One (1) copy of the HOME Funds Supplement application
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1. Development Feasibiiity
Socument Submithed:

Tap A

~ ApECatian

ez

=~ Third faety deosmentation of souces, sosts & uses of onds

~ 15 Y1, bro-tofma (Housing, Commencisl, Combinaed)

Yes

~ Other (L=t Belows

2. Highest locally elected official nofified of the
development
Documents Submitted:

iy
iy
o
3

~ Frrm H

Yes

~ Cony of tterinformation submitled

Yes

~ Reymes Receint fom the cestifisd madl

Vs

~ Wiritian resoense Tom the oral oftcial
£ Balow):

3. Not-for-profit competing in any set-aside
Eccument Submitted:

igh B

~ Sigred Board Resouton by the Not-for-profits
Soerd of Directors
Enem: B

Hifk

4. Market Study prepared by a disinterested
third parly showing sufficient demand

Yeg

Jab M

5. Applicant, Owner and/or Developer has not
received EB00 000 or more in annual RHTCs
and/or has successfidly completed at least 1
Fulti-family development in Indiana
{issuance of IRS Form B60%)

Bocuments; Submitted:

~ List of gl tax credi Developments and participation
- e Development {(Apmaent. Owmer & Developarn

M=

6. Costs expended to date are Jess than 50% of
total development cosls.
Bocument Submitted:

Tan A

~ Apprication

7. Applicant, Developer, management agent,
other development team members
demonstrate financial, Developmental, and
managerial capabilities to complste and
matntain property through compliance penod.
[Docurment(s] Submitted:

Tak &

~ Finarcial Stalements of BF of principals

ji=

= Tay Rekims of 5F or princinals

V=

~ Fesume of Davaicper

Yas

~ Resume of Managament Agent

Yag

=~ Other (gt Dalow:

8. Completed Application with Application Fee
[Document{s) Submitted:

Tab A

~ Application {Form A)

Yes

~ Narrative Summary

Yes

~ Lheck for appropriate Agplication Fee

Yes
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9. Evidence of Site Control

Document(s) Submitted: TabE
~ Purchase Agreement Yes

Titie commitment Yes

Warranty Deed

Long Term Lease

Opticn

Attorney's opinion

Adopted Resolution of the applicable commission

Letter from the applicable governmental agency

~ Other {List Below):

i

14

4

i

t

i

!

10. Development Site information

Documents Submitted: Tab F
~ Schematics Yes
~ Perimeter Survey Yes
~ Site plan (showing floed plain and/or wetlands) Yes
~ Floor plans Yes

11. Lender Letter of interest

- lender has reviewed the same application submitted
or to be submitted by the Applicant to the Authority
to which such letter of interest related;

- lender expressly acknowledges that the
development will be subject specifically to the
"40-60" or "20-50" set-asides, and extended use
restriction elecfions made by the Applicant

- such lender has reviewed the Minimum Underwriting
Criteria set forth in this Allocation Plan; and

- any other special use restriction elections made by
the Apptlicant, which give rise to additional points
in this Allocation Plan.

- the terms of the loan including loan amount, interest
rate, and term of the loan

Document Submitted: Tab G
~ Lender Letter of Interest Yes

12. Financing Not Yet Appiied For

Document Submitted: Tab G
~ Certification of eligibility from Applicant NIA,

13. Equity Letter of Interest

- Such investor has reviewed the same application and
market study submitted or to be submitted by the
Applicant to the Authority in support of the Renta
Housing Financing for the Development to which such
letter of interest relates

- Such investor expressly acknowledges that the
development will be subject specifically to the
"40-60" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such investor has reviewed the Minimum
Underwriting Criteria set forth in this Allocation Plan;
and

- any other speciai use restriction elections made by
the Applicant, which give rise fo additional points
in this Atlocation Plan,

Document Submitted: TabH
~ Equity Letter of Interest Yes
14. Funding/Financing already awarded
1Document Submitted: Tab G
I ~ Copy of Award Letier N/A

20086 Indiana Housing and Community Deveiopment Authority Rental Housing Finance Application Page 4



t7. Zoning

Document Submitted: Tab J

~ Letter from zoning authority stating site is properly Yes
zoned (without need for additional variance)

~ Copy of all approved variances

~ PUD documentation (if applicable)

18. Utility Availability to Site

Document(s) Submitted from appropriate entity: Tab K
~ Water Yes
~ Sewer Yes
~ (as Yes
~ Electric Yes

4

Current Utility Bills
19. Compliance Monitoring and Evidence of

Compliance with other Program Requirements
[Documents Submitted: Tab L
~ Ali development team members with an ownership Yes
interest or material participation in any affordable
housing Development must disclose any non-
compliance issues and/orioan defaults with all
Authority programs.
~ Affidavit from any principal of the GP and each Yes
development tearm member disciosing his/her interest
in and affiliation with the proposed Development
20. Characteristics of the Site are suitable for No wetland mitigation plan is
the construction, rehabilitation and operation required because there are no
of the proposed Development wetiands present
- No Development will be considered if any buildings
are or will be located in & 100-year flood plain at the
placed in service date or on a site which has
unresolvable wetland problems or contains hazardous
substances or the like that cannot be mitigated.

Documents Submitted: _ Tab F
~ Completed Environmental Phase | {addresses both Yes
flood plain and wetlands.)
~ FEMA conditional letter of reclassification Yes
~ Mitigation plan including financing ptan N/A
~ Documentation from Civil Engineer Yes
~ Resume for Civil Engineer Yes
~ FEMA map Yes

22. Federal Fair Housing Act and Indiana
Handicapped Accessibility Code

[Document Submitted: Tab A

See Form A, Section N 4 Yes

23. Pre-1978 Developments (i.e. buildings)
Proof of Compliance with the Lead Based
Paint Pre-Renovation Rule

Document Submitted: Tab A
~ See Form A, Section N, 8 N/A

24. Developments Proposing Commercial Areas

Document(s) Submitted: Tab F

~ Detailed, square foctage iayout of the building and/or  [N/A
property identifying residential and commercial areas

~ Time-line for complete construction showing that all N/A
commercial areas will be complete prior to the
residential areas being occupied
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25. RHTCs being used to Acquire the

Development
[Document Submitted:

Tab N

~ Fair market appraisal {within 6 months)

N/A

26. Rehabilitation Costs must be in Excess of
$10,000 per unit {Must be in excess of $15,000
per unit if competing in the Preservation Set-aside)

Document Submitted:

Tab N

~ Capital Needs Assessment - Schedule H

N/A

~ Form C

N/A

27. Form 8821
Provide only if Requested by IHCDA

Tab Z

28. Minimum Underwriting Guidelines

~ Total Operating Expenses - supported in Market Study

Yes

~ Management Fee - 5-7% of "effective gross income”
150 units 7%,
51-100 units 6%, and
100+ units 5%

Yes

~ Vacancy Rate 6-8%

Yes

~ Rental Income Growth 1-3% /yr

Yes

~ Operating Reserves - four {4) to six (6) months
{Operating Expenses plus debt service)

Yes

~ Replacement Reserves per unit
New Construction: $250 - $300
Rehabs: $300 - $350

Yes

~ Operating Expense Growth 2-4% Jyr

Yes

~ Stabilized debt coverage ratio 1.15- 1.40
(Maintain at least a 1.1 througout Compliance Period)

Yes

~ Minimum cash for Developments with no debt
$225 per unit

Yes

{Document(s} Submitted;

Tab A

~ Data Supporting the operating expenses and
replacement regerves

Yes

~ Documentation of estimated property taxes & insurance

Yes

~ Detailed explanation why development is
underwriting outside these guidelines

N/A

~ Third party documentation supporting explanation

N/A

~ Other

29. Grants/Federal Subsidies
IDocument Submitted:

Tab G

~ Explanation of how the funds will be treated in Eligible
Basis, the reasonableness of the loan to be repaid,
and the terms of the loan,

N/A

30. Credits requested does not exceed the
maximum credit per unit:
1-35 units = $8,425 (QCT $10,954)
36-60 units = $7,900 (QCT $10,269)
61-80 units = $7,375  (QCT $9,584)
QOver 80 units = $6,844 (QCT $8,898)
Credits requested above the maximum
MUST PROVIDE:
~ Llear and convincing evidence for the need of
additional credits
~ Applicant has exhausted all sources of financing
~ Provide third-party documentation
Document Submitted:

Tab A

~ Letters from Lenders

N/A

~ Other (List Below);

N/A
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31. Request does not exceed $800,000 and
owner, developer or applicant has not received

more than $1,600,000 per year
(This excludes tax exempt bonds}
[Document Required:

Tab A

~ Application

Yes

3Z. Developer Fee. including consuling fas, s
within guidelines
|Documentis) Submitted:

~ Deferred Davelppmen! Agreameny Siatement

85

= Wot-fore-profit resolution from Board of Directors
glowing a deferred payment

3. Comractor Fee 1s within ga%ﬂeéiﬁes

Y&

34. Developmant satisfies all requirements of
Section 42
{Bocumentis) Submitied:

Tab A

=~ i.ampeted and Signed Applicalion with cerfdication

Yas

{Eocuments Required:

= Irducemsnt Resoluticn

= BACITIEY B DG

36. Notfor-profit set-askde
{Bocuments Reguired:

Tak B

~ Artcies of Incomporation

g

~ 5 gocamentation S01GCHE

Hia

~ BFP Guestionnaire

Biia

36, Additional Bocuments Submitted
JList dosuments:

Tak 2

{Cite: Fee Agresments-Lonelrscton Firencie Bervioes, Archiestesl

k=

i EngEneesng Servanes, Deveopment Lol

1. Rents Charged

i5. Lower Rerds Charged
%% at 30% Ares Median Incomes Rente

0% {2 poinis)

{5 points}

% at 40% Arca Bedian Income Renks

1. 15 - 20% {2 points}

[2 21% « (5 points)

i

b

TEL Aved Metian Neame Bents

E:

2 - 3% {Z points

=1-50% {5 points

L A

51% + {10 points)

B Haket Hats Rerds

i,

5-18% (2 poms

2. 15% +  [E points}

i
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2. Cantﬁ;&ency Served

1. Homeless Transitons (048 points)

Bocument Regiired:

~ wirlen referral agresment signed and agresd o by
all maries - Place in Tab R

= Resz_;rrse ot ﬁE‘{ESﬁiZSJr‘}ﬂ a’rm;éiﬁn sgrvicEE - D R

,,,,,

i

EGE;EJ?!‘EEﬂi Reqzsl?&d‘

writter: referral agreemerd signes and agread o by
aliparfes - Place n Tab R

FResume of 0N [

i

Toald]

15% Untts 3 Efaca}m"s il

25% unie 3 bedrooms {2 points)

£ad]

5o units & bedrooms. o {2 points)

. 10% unts 4 bearoome {3 points)

Lol

e .w .A‘ w" FaT:

Single Farmlyoupley {3 pointa}

. Development Design

-
ek

% {1 point}

EMEnHes M Gﬂ: w2 (1 point)

@.w !‘3‘&

ocument Required:
~BosFom A, Bection K. 7

f: Lriversal Desion Feglures

Ten {10) Unversal Desipn Feafures {1 poing)

Eﬁc&cumeni Required:
~ See Forme A, Section M. 2

| (A Lsf‘tt Size

sz& fﬁfﬁﬁhaz} 2 §rz ﬁ i‘% ;m;nt

wt| s s

2. £ BR+> 12?5 s ERenah 175 sq ft {1 point}

{Document Required:
~ Form s -PlaceiaTabF

: ;E&f%lij;’;fﬁéﬁt gt was converted Fom e
sirpchere

= 11 point)

% (2 poinis)

75 {3 poinis)

T50% {4 points)

[Required Document;
~ Ses Form A, Becdon MG
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E Davelnoment 8 FStonis lgwre
1. Listeg an the Matongl Register of Hisiorc Places {1 pointy
Reguired Docwument:
= Lafer from the Netonal Par= Service or venfcaion
istimig from thair websils - Plece in Tab P
2. Uliizes Historc Tax Credits{2 polnts)
{Recuired Document:
~ Lopy of histora: aoplicstion and approves Pa |
Flace inTab P

3. Preservaton of Dosting Affordahie Hey
1. RHTLC that z
Raguired Document:
= Statemers om: Apolicant -Place s Tao P
2. HUL or UBDA Funded [1-3 points}
{Required Documsnt:
~ Lefgr frem HUD or USDA siating prionity designation
Flace ab P
3. Fevital r Plan for 8 HOPE
{Required Document:
~ Copy of Revitalization Plan and pward iefier B the
HOPEVItinds -Plasein Tab P
4. Pregerestion of any efordable leeismg Developmend (2 points)
{Required Document:
= Thisg Party documsnialicn - Place in Tak P

/1 grant {3 points)

1K, Enarn ’?’:?fﬁ’;af‘r;“ Recuiremants
HVAL and Windows (2 point) 2

2. Three (3) Apoliances (1 point) 1
rﬁeqmmrj Docuiment
~ Forn F & Bupporting Dacumentstion - Place in Tabk F

I esirgnls Sites {1 point 1

Iﬁeq tired Document:
Sza ?'na‘; sﬁ@aﬁlﬂa lm:a'z a5 of sach desisble facly

4. Financing

A Governmant Particio t

1. Upfo % of total deveinoment cosls {1 poirt}

2. Owvar 1% - 3% of iolg! development costs {2 poinis)

3. Sreater than 3% of the olsl developmen® cosE (3 poinis)
|Required Document:

-~ Lettsr fom the appropsate authorzed offictal aporoving
g arul siating the armourt of monstary fnding

9 tacem fab O

B RHTCs 25 Par of the Dverall Financing Struckre

T - B of ot &;EVE‘&F;‘FTEEF‘E ooEls {1 point)
2. &% - 89.599% of 1ota: deveopment cosls {Z points; Zz
3. < of efUE o 55.9E% of toial development sosil points)

5. Markat

& DeHicus i Deveiop Area - 0 s (2 points)
Required Docament:
~ Census Tract Map - Place i Tab
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B._Local Heusing heeds

1. V2 -1 2% snd dioes ot excess 1350 unds 1.5 points]

o
L)

Z. < /7% and does not evceers B0 uniss {3 poinis)

Foeguired Document:
= Fora EWith 5 It of aff fax credit and Bong
developments. Pecein Tab $

e bevous g Within a Local Sovernment {1 poing)

Required Dooument: -
-~ Fomm E WEth 3 ket of b fax credi ard bord
devetnnmants, Place i Tab ©

D. Cubsidized Housing veaig Lt {1 points}

Requtred Document:
~ Agrapment signed By both 5w owner ared the
apprantate official for s Hoal of regionat puldic

housing represenstve. Plecsin Teb R

£ Dommunty Heviaizatior Preservation 13 points)

[IReguired Document:
' from highast Iocal slected official- Tab P
~ Carifcatisn from Arhilact - Tab P

~ Haops Vi gpproval sierfom HUD -Te: P

{1 point}

Ents:

~ Detgiles cutlne of lease purChase program

~ L eage-Purchase agreament signed by all parties.
in Tab §

6. Other
4. indimne Beesd OwneriDeverpser 11 point} 1
E;Eﬁqai?ad Doimenis:
~ FomASsction It 2g
enf {1-2 points) £
= Ferme H fully complsted ang signad oy hignest ooat
ifficial {or suForized designes) Plase n Tao
. BlinorishiVomen ParticicaBon 12 points) Z
Eﬁquireé Docement
~ Carificaon from Indians Depariment of Adminisiration
Placein Teb T
~ Al appiicebie Deveopment, manggemsant &
conirector agreements (witee structure - Tab T
D inigue Festures or DCaoimmetances {4 points) &
ton of gl usitpes aspests of the
develepmant Phoe i Tab D
*. Commitmenis for Blooerate Servaces {1 poind)
7. Lommirsents for mucepkonal Servicas {2 poinis) 2
fﬁa{;airﬁé Disearsent:
~ Writlen agreerenis signad by alk panies. Plecs -
Tab {3
b Techacal Correction Penod {3 poinis} 3

~ Davelopment st pess Threshoid without any
technicat errors o7 incomgiels mformation

WEE menagement comnany

1Z MBE =u% comiractons
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Rental Housing Tax Credits (RHTS)

] Notfor-Profit

. [] stdesty
IHCDA HOME Investment Parirerships
ALST complete HOME Supplement. Sae Form B) E; Small Ciy

iafge TRy
[ ] téetti-Family Tax Exempt Bonds
mral

LowEst Inoome

OO

{1 Preservation ETSCNE with

P
Disabilties

A. Development Name and Location

1. DevelopmentName  Green River - Phase |

Street Address 4200 Block of North Green River Road

City Evansville County Indiana State IN. Zip 47715
2. Is the Development located within existing city imits? I:]Yes ENO

If no, is the site in the process or under consideration for annexation by a city? DYes No

date:
3. Is development located in a Qualified Census Tract or a difficult development area? |:]Yes No
a. If Yes, Census Tract # If No, Census Tract # 181270507
b. Is development eligible for adjustment to eligible basis? [:]Yes No
4. Congressional District 8 State Senate District _ 50 State House District 78
B. Funding Request (** for Initial Application Only)

1. Total annual credit amount requested with this Application (Final Allocation request can not exceed amount

previously approved by IHCDA Board for the development) $ 766,375
2. Total annual credit amount requested from Persons with Disabilities set-aside $ 76,638
3. Percentage of units sef-aside for Persons with Disabilities 10%

4. Total amount of Multi-Family Tax Exempt Bonds requested with this Application

5. Total amount of IHCDA HOME funds requested with this Application

6. Have any prior applications for IMCDA funding been submitted for this Development?**DYes No
if yes, please list the name of the Development(s}, date of prior application, type of funding request (with

amount) and indicate what information has changed from the prior application.Place information in Tab Y
of the application package.

footnotes:
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8. Total annual tax credit amount requested with all applications (including this Application) submitted to

the Authority in 2006 {current year) $ 1,238,251 =

9. Total annual tax credit amount awarded with all applications submitted to the Authority

10.

11.

e

in 2006 (current year) 0

Total Multi-Family Tax Exempt Bonds requested with all applications {including this Application)
submitted to the Authority in 20068  {current year) 0 *

Total Multi-Family Tax Exempt Bonds awarded with all applications submitted to the Authority
in 2006 (current year) 0 **

C. Types of Allocation/Allocation Year

1. Regular Aliocation

I:]AEE or f:]some of the buildings in the development are expected to be placed in service
(date). For these buildings, the Qwner will request an ailocation of (current year)

credits this year for:

New construction, or
Rehabilitation, or
Acquisition and rehabilitation.

2. Carryforward Allocation

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

All or some of the buildings in the development are expected to be placed in service within two vears after
the end of this calendar year 2008 (current year), but the Owner will have more than 10% basis in the
development before the end of this year, but in any event no later than 6 months from the date of the
allocation if the allocation is received within the last 8 months of the calendar year. For these buildings,
the Owner will request a carryforward allocation of 2008 (current year) credits pursuant to
Section 42(h)(1)}(E) for:

New construction, or

| {Rehabilitation, or

| {Acquisition and rehabifitation (even if you acquired a building this year and "placed it in service” for
the purpose of the acquisition credit, you cannot receive Form 8608 for acquisition credits on the
building unti] the year for which the Form 8609 is issued for that building once the rehabilitation work
is "placed in service" in (Year)). See Carry Over Agreement.

3. Federal Subsidies
Federal Subsides may include: Tax Exempt Bonds, Project Based Section 8, HOME, CDBG, Eic.
The development will not receive federal subsidies
| |The development will receive federal subsidies for all buildings or some buildings
List type of federal subsidies:
footnotes:
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D. Applicant/Ownership information

1. Applicant Information

Is Applicant the Owner? Yes DNO
Is Applicant an IHCDA State Certified CHDO? Yes No
Participating Jurisdiction (non-state) Cerified CHDO? Yes No
Qualified not-for-profit? Yes No
A public housing agency (PHAY? Yes No

a. Name of Organization Pedcor investments-2005-LXXViI, L.P.

Contact Person Thomas G. Crowe

Street Address 770 3rd Ave SW

City Carmel State In Zip 46032
Phone 317-587-0341 Fax  317-587-0340
E-mail Address tocrowe@pedcor.net

Applicant's Resume and Financials must be attached

b. If the Applicant is not the Owner, explain the relationship between the Applicant and the Owner,

c. Has Applicant or any of its general partners, members, shareholders or principals ever been
convicted of a felony under the federal or state law of the United States? L—_-IYes No

d. Has Applicant or any of its general partners, members, shareholders or principals
ever been a party (as a debtor) in a bankruptey proceeding under the
applicable bankruptcy law of the United States? [:lYes No
e. Has Applicant or any of its general partners, members, shareholders or principals:
1. Defaulted on any low-income housing Development(s)? I:]Yes No
2. Defaulted on any other types of housing Development(s)? I:]Yes No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? DYes No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances. You may use additional sheets.

foolnotes:

Page 13
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2. Owner Information Legally formed

L |To be formed
a. Name of Owner Pedcor [nvestments-2005-LXXVII, LP.
Contact Person Thomas G. Crowe
Street Address 770 3rd Ave SW
City Carmel State IN Zip 46032
Phone 317-587-0341 Fax  317-587-0340
E-mail Address lacrowe@pedcor.net
Federal 1.D. No. 20-2132766
Type of entity: [x]Limited Partnership
[ Jindividual(s)
[ Jcorporation

[_JLimited Liability Company

[:]Other

Qwner's Organizational Documents (e.g. partnership agreement) attached
Owner's Resume and Financials attached.

Provide Name and Signature for each Authorized Signatory on beha e
_ /
1. Phillip J. Stoffregen, Executive Vice President i ; .
Printed Name & Title { gnatire { !
WA i %
2. Thomas G. Crowe, Executive Vice President \\ Yooy Qiﬁ -
Printed Name & Title Signature -
_ NI Y N
3. Maureen M. Hougland, Senior Vice President W00 O BOLLOKD {,é«\
Printed Name & Title Signature -
4.
Printed Name & Title Sighature
5.
Printed Name & Title Signature
footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application Page 14



b. List all that have an ownership interest in Owner and the Development. Must include names of all

general partners {including the principals of each general partner if applicabie ),
managing member, controlling shareholders, ect.

Vanderburgh Housing Company, LLC

See Allached {317 5B 0341

Pedoor Investments, A Limited Ses Altached {317} BB7-0341 93 g8

Lisbility Company

c. Has Owner or any of its general partners, members, shareholders or principals ever been convicted
of a felony under the federal or state laws of the United States? [Jyes [x]INo

d. Has Owner or any of its generai partners, members, shareholders or principals ever been a party (as a
debtor) in a bankruptey proceeding under the applicable bankruptcy laws of

the United States? DYes No

e. Has Owner or any of its general partners, members, shareholders or principals:
1. Defaulted on any low-income housing Development(s)? I:]Yes No
2, Defaulted on any other types of housing Development(s)? DYes No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? DYes No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances in Tab L.

g. Is Owner/Developer an indiana based company? Yes DNO
If yes, how long has Owner/Developer been established in Indiana? since 1987
Is the Owner/Developer's permanent address different than what is listed in this application?

[Jves[x]No

If yes, please provide the permanent address here:

footnotes:  See Attached page 15 footnote

Page 15
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Page 15 of the IHFA application foot note

* Pedcor Investments-2005-LXXVIlI, L.P. partners include Vanderburgh Housing Company, LLC (.009% General Partner),
Pedcor Investments, A Limited Liability Company ("Pedcor, LLC" (89.98% Limited Partner) and

Pedcor SLP, LLC(.001% Special Limited Partner),

Pedcor, A Limited Liability Company's 99.99% iimited pariner interest will be replaced with an investor limited partner after syndication.

Vanderburgh Housing Company, LLC's members will include Pedcor Investments, A Limited Liability Company
Pedcor, A Limited Liability Company {87% member) and Thomas G. Crowe (3% member).

Pedcor SLP, LLC's members include Pedcar Invesments, A Limited Liability Company (87.0% member)
and Thomas G Crowe (3% member)

The principals of Pedcor, A Limited Liability Company are Bruce A . Cordingley (32.168%), Gerald A, Pedigo (32.166%),
Phillip J. Stoffregen (32.166%) and Sara Lentz-Crouse (3.5%)

fooinote page 15



E. Prior Property Owner information

1. List the following information for the person who owned the property immediately prior to Applicant or
Ownet's acquisition,

Name of Organization RHO, Inc

Contact Parson Dr. Tom Rusche
Street Address 8566 Sharon Road
City Newburgh State IN Zip 47630
Type of Entity: m Limited Partnership [:3 individual(s)
Corporation [ ] other
2. What was the prior use of the property? Agriculiural

3. Is the prior owner related in any manner to the Applicant and/or Owner or part of the development team?
Yes No

If ves, list type of relationship and percentage of interest, if applicable.

F. Applicant/Owner Experience

The Applicant, Owner, and Developer must submit a list of all RHTC Developments where they have

participated with an ownership interest or been pan of the Development team (including on a consulling basis).
The list must include the following information: 1) Name of the Development; 2) City and state of Development;
3) Number of units in each Development; 4) the amount of annual RHTC awarded to each Development; and 5}
the role of the Applicant played in each Development {(e.g. deveioper, owner, consultant, etcPlease Provide
inTab L

Development Team Members
(ALL Development Team members must be identified at time of initial application)

1. Attorney  Scoft Bulter

Firm Name Pedcor Investments

Phone 317-587-0336 Fax  317-587-034C

E-mail Address sbutier@gedcor.net

2. Bond Counsel (if applicable) N/A

Firm Name

Phone Fax

E-mait Address

footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application
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3. Developer (contact person}  Phillip J Stoffregen

Firm Name Pedcor Development Services, LLC
Street Address
Phone 317-587-0341 Fax  317-587-0340

E-mail address tgcrowe@@pedcor.net

4. Accountant (contact person) Sean O'Conner

Firm Name Dauby O'Conner & Zaleski

Phone 317-848-5700 Fax 317-815-6140

E-mail address  soconner@dox net

5. Consuitant (contact person)  Matt Wallace

Firm Name Morely and Associates

Phone 812-646-9585 Fax 812-484-2514

E-mail address MattW@maorleyandassociates.com

8. Management Enfity (contact person) Sally Lentz-Crouse

Firm Name Pedcor Affordable Management

Street Address 770 3rd Ave SW

City Carmel State IN Zip Code 46032

Phone 317-587-0328 Fax 317-587-1694

E-mail address slentz@pedcor net

7. General Contfractor (contact person) Thomas E. Koontz

Firm Name Signature Construction, LLC * (See altached)

Phone 317-587-0342 Fax  317-817-0361

E-mail address  lomk@pedcor.net

8. Architect (contact person) Mark Smith

Firm Name MAS Associates, Inc.

Phone 317-726-1060 Fax  317-726-1061

E-mail address mkrsmith@comeast.net

if the Development will be utifizing Multi-family Tax Exempt Bonds, you must
provide a list of the entire development team in addition to above.

footnotes:
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Page 17 of the IHFA application foot note

*Pedcor Investments-2005-LXXVIH, L.P. will contract with Pedeor Construction Management, LLC (PCM)
for construction of the 112 unit apartment addition. PCM will in turn sub-contract
with Signature Construction, LLC.

footnote page 17



if any member of the development team has any financial or other interest, directly or indirectly,
with another member of the development team, and/or any contractor, subcontractor, or person
providing services to the Development for a fee, then a list and description of such interesi(s) should
be provided in TAB L. {Check appropriate box)
[] No identities of interest Yes, identities of interest
H. Not-for-profit Involvement
Articles of Incorporation and IRS documentation of status must be submitted with this Application if the
QOwner is already formed. All not-for-profits with any ownership interest in the Development must submit a
signed original Not-for-Profit Questionnaire with required attachments (Form D) and place in Tab B.
2. ldentity of Not-for-profit
The not-for-profit organization involved in this development is:

I:] the Owner D the Appilicant (if different from Owner) [:] Other

Name of Not-for-profit

Contact Person

Address
City State Zip
Phone Fax

E-mail address

. Site Controi
1. Type of Site Control by Applicant
Applicant controls site by (select one of the following):*
[ | Warranty Deed
- Option {expiration date: e
Purchase Contract (expiration date: 06/25/06 i
|| Long Term Lease (expiration date: Y
* if more than one site for the development and more than one form of site control, please so indicate
and submit a separate sheet specifying each site, nhumber of existing buildings on the site, if any,

and type of control of gach site.

** Together with copy of title commitment or other information satisfactory to the Authority evidencing
the identity of the current Owner of the site.

Please provide site control documentation in Tab E.

footnotes:
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2. Timing of Acauisition by Owner
Select One:

[:] Applicant is Ownerand already controls site by either deed or long-term leassor

Owner is to acquire the property by warranty deed (or lease for pericd no shorter than period
7125106

*if more than one site for the developmentand more than one expected date of acquisition by Owner
please so indicate and attach a separate sheet specifying each site, number of existing buildings

property will be subject to cccupancy restrictions) ro later than

on the site, if any, and expected date of acquisition by Cwner of each sits,

3. Site Information

a.

b.

e,

Exact area of site in acres 16.2" {(See Tab F)
Is site properly zoned for your development without the
need for an additional variance?

Zoning type R-4

Are all utilities presently available to the site?

Who has the respensibility of bringing utilities to the site?
When? 3/2007 {month/year)

Has locality approved the site plan?

{. Has locality issued building permit?

J.  Scattered Site Development

I sites are not contiguous, do all of the sites collectively qualify as a scattered site Development pursuant

to IRC Section 42{g)(7)?
{NO market rate units will be permitted)

K. Acquisition Credit information

1. [[] Altbuildings satisfy the 10-year generat look-back rule of IRC Section 42(d)(2)(B) and the 10%

2.

basis/$3000 rehab costs per unit requirement.

for an exception to the 10-year rule.

3. D Atiorney's Opinion Letter enclosed.

.. Rehabilitation Credit information(check whichever is applicablie)
1, [:| All buildings in the development satisfy the 10% basis requirement of IRC Section 42(e}(34A)(0).

2. f:] All buildings in the development satisfy the minimum $3000 rehab cost per unit requirement of IRC

3. [ ] Al buildings in the development qualify for the IRG Section 42(e)(3)(B) exception to the 10% basis

footnotes:

Section 42{e)}{(3XA) ().

requirement (4% cradit only).

Pedcor

Yes

[]ves

*

DNo

[x] No

[]Yes
E:[ Yes

Yes

[x] No
No

[]no

[:] If you are requesting an acquisition credit based on an exception to this general rule [e.g. Section
42(d)}(2)(D)(ii) or Section 42(d)(8}], then, cther than the exception relating solely to the prior use of the
property as a single family residence by the Owner, an attorney’s opinion letter in a form satisfactory o
the Authority must accompany this Application specifically setting forth why the buildings qualify

20086 indiana Housing and Community Development Authority Rental Housing Finance Application
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4, D All buildings in the development qualify for the IRC Section 42(f{5}BXiN(II) exception fo the
$3000 per unit requirement ($2000 per unit required instead; 4% credit only).

5. D Different circumstances for different buildings: see above, attach a separate sheet and explain
for each building.

M. Reiocation information. Provide information concerning any relocation of existing tenants.
1. Does this Development involve any relocation of existing tenants? [] ves No
Will existing tenants be relocated within the development during rehabilitation?  [_] Yes No

If yes to either question above, please describe the proposed relocation plan and/or assistance.
Please provide in Tab Z.

fooinotes:
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N. Development Information
1. Rental Housing Tax Credit and/or Multifamily Tax-Exempt Bond Unit Breakdowns
Indicate if the development will be subject to additional income restrictions and/or rent restrictions:

D Income Restrictions (Final Application only - for Devetopments funded prior to 2002)

Rent Restrictions

o 3 37 18 E | s5l 139
A8 1.128 1,373 1,5300
4,092 P1.278 8,237 4,591 78,198
5 27 16/ c} =8| =z
il G 54 48 24 135 34%
18 1.128 1.373 1830
7,365 30,451 21,066 9,181 68963
o 6%
i i i | ol 0 0%
B18 1,128 1573 15304
i ] 1}! n
8 3] > T 15%
i 3 B o | 3l 13%
515 1.i28 1,373 1,5300
f,547 4511 4,119 E 0600 18,237
E}{ 14{ 48 zzl 12 1120 MR
o 24 56 £4] 451 153 HY
0l 19.640]  54,134] 38441 18362  130,578]  100%

* No market rate units are permitted in scattered site developments per IRS Code Section 42(g)(7)

footnotes:  Unit sq footage is a calculation of the building gross SF divided by total units
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2. Structure and Units

a. List unit type(s) and number of bedroom(s) by bedroom size.

substaniial Rehabilitation

Single Farmily (Infill! Scattered Site
Hisioris Rehabilitation
Mew Construction 24 45 28

=

Fu

b. The Development's structural features are (check all that apply):

: Row House/Townhouse Garden Apartments Detached Single-Family
| Detached Two-Family Slab on Grade Basement

| Crawl Space Age of Structure New

|__| Elevator Number of stories 2

¢. The type(s) of unit is (are):

z Standard Residential Rental No. of Units 108

|| Transient Housing for Homeless No. of Units

|| Single Room Occupancy Housing (SRO) No. of Units

| x | Other homeless supportive housing No. ofUnits 6Tab R

d. Gross Residential Flcor Area (resident living space only) 130,578 Sq Ft.
e. Gross Common Area (hallways, community space, ect.) 3,317 Sq Ft.
f. Gross Floor Area (all buildings) [d + e} 133,885 Sq Ft.
g. Gross Commercial Floor Area (if applicable) Sq Ft.
h. Intended Use of Commercial Area {if applicable) N/A

{Use additional sheets if necessary).

All commercial uses must be included in the Declaration of Extended Rental Housing
Commitment. Additional information must be provided in Tab F of the application package
detailing the square footage layout of the building and/or property, identifying all residential
and commercial area; a time-line for complete construction showing that all commercial areas
will be completed prior to the residential areas being occupied.

i. What percentage of the Development's rehabilitation or new construction, as the case may be,
has been completed, based on the actual costs and expenses incurred to date as compared to
the totai estimated development costs?

0.01 % complete Costs incurred  § 53,182
j- Total number of residential buitdings in the Development: 8" building(s)

k. Will the development utilize a manager's unit (security, maintenance unit)?
Yes [ |No
If yes, how will the unit be considered in the building's applicable fraction? | Tax Credit Unit
Common Area

If yes, Number of units requested 1
NOTE: If the manager's unit will be utilized as common area, then the unit must remain in
the same bullding. Developments with market rate units will not be allowed to designate tax
credit units as manager's, security, and/or maintenance units uniess the fenant qualifies
under Section 42 guidelines.

footnotes: *See Attached
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* 4-bedroom flat units may be replaced with 4-bedroom townhome units {contained in two separate
buildings).

If 4 bedroom units are changed from flats/garden to townhome 9 buildings will be built instead of 8.
Gross Common Area is storage space available with each unit and the clubhouse building.

Footnote Page 22



3. Amenities for Low-Income Units/Development Design

a. Please list community building and common space amenities.
The proposed community will enjoy a clubhouse (including social space) pool, playground & lake

b. Please list site amenities (including recreational amenities).
See Above

Are the amenities including recreational amenities for both low income and market rate units

the same?
Yes [ |No

If no, attach a separate sheet and explain differences in Tab P.

4. Fair Housing Act Accessibility
Has the Development has been designed to comply with the requirements of all applicable
local, stete and federal fair housing and disability-related laws? Does the Development
design consider at a minimum, the appiicability of the local building codes,
the Federal Fair Housing Act, as amended, the Americans with Disabilities Act, and the
Rehabilitation Act of 1973, as amended? [x]yes [INo

5. Energy Efficiency

Are all the units within the Development equipped with Energy Star related materials

and appliances?
Yes [ _]No

If yes, please provide documentation in Tab F of the application package.
6. Is the Development currently a vacant structure being converted into affordable housing?
[]ves No
If yes, then please indicate the following:

Total square feet of Development
Total square feet of vacant structure

The proposed Development converts a vacant structure(s) into
{Select one from below)
[ ] 25%
[ 50%
[] 75%

[] 100% of the total Development being used as affordable housing.

footnotes:;
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7. Development Design

The Owner certifies that the amenities checked below exist and are available for all units comprising the
proposed Development and are appropriate for the proposed tenant population.

Column 1

Column 2

Column 3

x §Wall to Wall carpeting in each unit (living area)

ICarport fone spot per unit)

Security Camera (all cutside entrances)

X I?Iaygmund {famity only anc must be

of reasonable size for the Development)

X Ilndiviéual porchipatic/balcony

50% of more brick exterior

Steel Frame

|2aycare On-site

X I\deow Biinds or Curtains

Washer/Dryer hook-up in each unit

Washer/Dryer (not coin operated) in each unit
{may not mark Laundry Facilities in each

X IOne Parking spot per unit

IEmergency pult cords/call bution in each unit

IBike racks {1 per building)

{eiderly or special needs only)

building).

IFirepIace in each unit

Community Room (open to all residents)

lHut TubfJacuzzi (Open to all residents)

X Iln ground Pool

Garbage Disposai in each unit

IComputer Center (with internet access and

lDoor Bell for each unit

printer open to all residents)

IBeauty Szlpn/Barber Shop On-Site

(elderly or special nesds only)

i?eep fiote on exderior door for sach unit

Walk-in Closets in each unit

Fenced in Tennis Court

Garden area for al! residents {o use

Ceiling Fans in each unit

Whirlpool iubs {1 in each unit)

Multipte building designs

Laundry Facilities in each building

EGarage for each unit

Shuffle Board Court open to all residents

Externat inglividuai attached storage for each unit

Iln-doar Racket Balt Couwst {open to all residents)

IMuliiple fioor plans per unit size

Ilntercem Systemn for each building

lEmergency sprinkler sysiem in each unit

IMotion detector lights for each unit

(single-family/duplexes only)

X lBuilt in Dishwasher

Alarm system for each unit

lRestficted Access to Properiy {Gated
Community}

tndividual perch/patio/balcony for each unit using
'Trex Producis

X 'Manager on-site

xercise Room with exercise equipment (open to
=l residents)

Community Television with cabie

Tankless water heater in #ach unit

3-dimensionas architectural shingles

!Desigr;ated WalkingJogging Path

On-site recycling service free to residents

X lCeﬂtraI Adrin each unit

Designated car wash faciity with hose & vacuum

IBasketbaél Court open to all residents

[Fire suppressors above all stoves

IMicmwave in each unit

lCafbon Monoxide detector in each unit

lEnciosed Bus Stop Sheiter

lHardwood Floors in each unit (fiving area}

10 units or less per acre

¥ [Cabie hook-up in each uni

Access 10 high speed internet in each unit

Gazebo

JPicnic Area with permanent griff

Sand Volleyball Court

footnofes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

Page 24




8. Has any building in the proposed development been constructed prior to 19787

E]Yes No

If yes, for adaptive reuse/rehab, the [.ead Based Paint Poisoning Prevention Act, the Department of Housing
and Urban Development (HUD) Guidelines for Evailuation and Control of | ead Based Paint hazards,
Environmentat Protection Administration (EPA) and Occupational Safety and Health Act (OSHA) provisions
shalt apply when applicable.

The applicant/owner/developer will comply with the Lead Based Paint Pre-Renovation Rule
{Lead PRE)} and the State of Indiana's Lead Based Paint Rules where applicable.

9. Universal Development Design Certification

The Owner certifies the universal design features checked below exist and are available for the units comprising the
proposed development and are appropriate for the proposed tenant population.

Lx_[AIE hallways 42' or wider in each unit ] _x_IAil wall reinforcernents for handrails in each ‘_jA front control operated range in 5% of
uhit units
[_x_lAlF doorways 32" or wider in each unit | _x_IAil wall reinforcements for grab bars in __JAudio and visual smoke detectors in
each unit, each unit
LE..IA" Electrical outlets raised 15" to 18" i _EJA!I light switches located 48" above the __ff“oggte, rocker, or touch sensitive controi
above the finished floor in each unit finished floor in each unit panels instead of switches in each unit
D'Levers instead of door or faucet knobs ___JSO"xéO" ciear bathroom fioor space with a ‘_jAdjustable height or hand-held
on every door in each unit door that swings out in 5% of the units showerhead with a fiexible hose in all units
A fold down seat in the shower of 5% i_]RolI-%n shower with no curb in 5% of the units ‘__ISﬁde or bi-folding closet doors in all units
of the units
x_The bathtub contrals located off center ] _x__IA rermovabie base cabinet for required knee ___JBuii% in accessible height microwave 5%
toward the outside of the tub in each space in kifchen and baths in ail bottom leve! of units
unit units
L__IAII closet rods adjustable in every unit i __)3_]30")(4{)" clear kitchen floor space in 5% of the ‘ _x_anii have an accessible route to each
units bottorm fevel unit that includes no steps
abrupt level of change
Front loading washer and dryer with __IAH counter iops in bathrooms kitchens
front controis, raised on platforms to adjustable in every unit
reduce need to bend, stoop, or lean
over in each unit or all laundry facilities

footnotes:
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6. Election of the Minimum Set Aside Requirement (this election is also made by the owner on IRS
Form B609). The Owner irrevocably elects one of the Minimurmn Set Aside Requirements

[:] At least 20% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 50% or less of the area median gross income {if this
election is chosen, all tax credit units must be rented to tenants at 50% area median income or below)

E‘] At least 40% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 80% or less of the area median gross income.

D Deep Rent Skewing option as defined in Section 42.

footnotes:
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0. Development Schedule

. Site

OptioniGontract Databer 28, 2004
Site Acqlisiion i

ZorENG June 14 2005
Site Plar Approval gile

Z. Financing

a. Construction Loan
Loar Application F15i05
Conditionat Commiment 2IZRE
Firee Commibmend BTG
Loar Closing 1105

&. FPermanersd Loan
Loan Application 71505
Conditions: Comimtment IR
Firm CommiEment 18/06
Loan Closing 11/8

&. Other Loans and Grants
Type & Sourcs,  List
Application Date
Corditional Commitmant
Firm Commbment

d. Other Loans and Grants
Type & Source, List
Apolication Date
Conditional Comemitment
Firrm Commirnsnt

&, Uther Loans and Grants
Tyvpe & Source, Lt
Apolicaton Date
Conditional Commitmant
Fiem Commitment

3. Fermation of Owner s
4. IRG Approval of Not-for-Profit Siatus
5. Transfer of Property to Owner 712506
6. Plans and Specifications, Working Drawings 96
7. Building Permit Issued by Local Government 1108
8. Construction Starts 1108
5. Completion of Construction 11408
10. Lease-Up 12407 1208
14. Credit Placed in Service Date(s)
{month and year must be provided) D40B-0108

footnotes:
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P. Tax Credlt

1. E] This development will be subject to the 15 year Extended Use Agreement in addition to the
mandatory 15 year Compliance Period (30 years).

2. D This development will be subject to an additional (must be greater than 15 years) year
Extended Use Agreement in addition to the mandatory 15 year Compliance Period.

3 |:| This development will be subject to the standard 15 year Compliance Pericd as part of a Lease
Purchase Program (all units must be single family detached structures) and will offer homeownership
oppoertunities to qualified tenants after compliance period. See IRS Revenue Ruling 95-48 and IHCDA
Declaration of Extended Rental Housing Commitment.

Q. Special Housing Neads
1. Will this development be classified as Eiderly Housing*? D Yes No

2. identify the number of units set aside for special housing needs below™:

Parsons with disabililies” 12
* This requirement will be contained within the Declaration of Rental Housing Commitment recorded
on the property.

R. Community or Government Support

1. List the political jurisdiction in which the development is to be located and the name and address of the
chief executive officer thereof.

Politicat Jurisdiction (name of City or County) Vanderburgh County

Chief Executive Officer (name and title) Commissioner Suzanne Crouch, Prasident
Street Address 1 NW Martin Luther King Blvd, suite 305

City Evansville State  indiana Zip 47708

2. [] A commitment for local govemment funding for this Development in the amount of
is located in Tab C of the application package.

3 D Letters from the local governing jurisdiction which states that the development supports
neighborhood preservation and other organized community improvement and revitalization programs,
and which describes the specific target area and the plans for its preservation and improvements is
provided in Tab U of the application package.

S. MBE/WBE Participation
1. Minorities or woman materially participate in the Ownership, development or management of the
Development by holding more than 51% interest in the Development Qwnership, development entity,
contractor or management firm.

2. The appropriate box(es) is checked below, and

A Certification from the State of indiana and applicable contractor agreements with Fee Structure is
provided in Tab T of the application package, and

footnotes: ™ P.1. See attached footnote
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P. Tax Credit

1. m This development will be subject to the 15 year Extended Use Agreement in addition to the mandatory 15 year Compliance Period {30 years).
Applicant is agreeing to the standard section 42 requirements only and may be reieased
after the 15-year compliance period subject to section 42 guidelines.

Page 32 fooinole



Evidence of the minority's Ownership interest, commitment from minority and/or Owner's agreement (if
Owner is not a minority) to retain a minority as developer or manager is provided in Tab T of the
application package.

Owner x | Management Entity {2 yr. min contract)
Developer x | Contractor

T. Income and Expenses

1. Rental Assistance
a. Do or will any low-income units receive rental assistance? D Yes No

if yes, indicate type of rental assistance and attach copy of rental assistance contract, if applicable:

Section 8 HAP FmHA 515 Rental Assistance
Section 8 Vouchers Other
Section 8 Cettificates

b. Number of units (by number of bedrooms) receiving assistance:

____ (1) Bedroom ____ (2) Bedrooms
___ {(3) Bedrooms  (4) Bedrooms

c. Number of years rental assistance contract Expiration date of contract.
d. Does locality have a public housing waiting list? Yes D No
If yes, you must provide the following information:

Organization which holds the public housing waiting list Evansville Housing Authority

Contact person (Name and title) Mildred Motley

Phone 812-428-8500 fax 812-436-0256

e. What %, if any, of the units in the Development will be set aside for tenants with HUD Section 8
cettificates or vouchers or who are on public housing waiting lists? N/A

if a percentage of the units will be set aside for tenants with HUD Section 8 certificates or vouchers,
please provide evidence that the developer and/or Development manager are familiar and knowledgeable
with Section 8 rules and regulation; and the number and description of units to be set aside

for tenants. (Please provide documentation in Tab R of the application package)

f. Has the Owner executed a written agreement with the local or regional public housing representative
to give priority to householids on waiting lists for subsidized or public housing? Yes [:] No

If yes, please provide documentation in Tab R of the application package.

foofnotes:  WBE Management Company (1 point) and 2 MBE Subcontractors (1 Point)

20086 Indiana Community Development Authority Rental Mousing Finance Application Page 33



2. Utilities and Rents
a. Monthly Utility Allowance Calculations

Elect: Owner Tenant 26 33 40 47
{Air Conditioning |Electric Cwner | x | Tenant 12 16 20 25
JCooking Eleciric COwmer | x| Tenant 6 7 10 12
ILignting Eleciric Owner % | Tenant 22 26 30 33
IHot VWater Eleciic Owner % 1 Tenant 19 24 27 31
Water x| Owner | ] Tenant
Sewer ¥ [ Owner | §Tenant
Trash x| Owner [ | Tenant

Total Utiity Allowance for Costs Paid by

Tetamn ¥ - $ 8500 |%106.00{% 12700 | % 148.00

b. Source of Utility Allowance Calculation

H

HUD
PHA

FmHA 515
Utility Company (Provide letter from utility company)

NOTE: IRS regulations provide further guidance on how utility aliowances must be determined.

c. List below the applicable rental housing tax credit monthly rent limits (based on the number of
bedrooms) less the applicable utility allowance calculated in subpart 2.a. above:

Maximum Allowable Rent for Tenants at 30% AMI 3
Bhmes Utihty Allowance Paid by Tenant B5 i 148
Equals Maximum Allowable rent for your Development 5 - 5 Z33 % 278 345
i1 Allowaple Rent for Tenants ai 40% AN $ 425 513 57 |
ility Allowance Paid by 1 enant $ B85 | 5

RAaXImUT AlCwanle Rent for ?sgants a8 50% AN

jhlimes LHiliy Allowance Faid by Tenant

[Equals Maximum Allowable rent for your Development

{iaximum Allpwable Rent for Tenants & B0% AW

Wainus Lty Allowance Paid by Tenant

£quals Mawimum Allowabie rent for your Development

el el enf el ¢

sl ealen] el ea]en] salfen

footnotes:
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d. List below the maximum rent limits minus tenant-paid utilities for ali HOME-Assisted,
and/or HOME-Eligible, Non-assisted units in the development.

Faximum Allowable Fant for benaficianes af
A% or less of area median Income
RUMLIS Uity Allowance Paid by Tenants

Bdaximum Allowabie Fent for Your Developmant 5 - 5 - I 5 - £ - 5 -
Blaxirmum Allowable Hent for benaficianes af
405 or less of area median income
EIMUE Eiility Allowance Paid by Tenants
_____ sie Rent for Your Development 5 - 5 - 18 - E] - 5 - -

Piamimum Allowable Hent for beneficianss at
50% or less of area median income
MIMUGE ity Allowance Pad by Tenanis
Mawimeem Aflowable Rert for Your Development 5 - ] - 5 - 5 - 5 - e
Maximen Allowable Rent for beneficiaries at
60% or less of area median income
HINLUE Lilly Afowance Paid by Tenanis
Maximum Allowable Rent for Your Development 5 - ¥ - *o- & N

ki
i

e. Estimated Rents and Rental Income
1. Total Number of Low-Income Units 13 (30% Rent Maximum}

Yasiln | VYosfo # of bedrooms
o Yag 1 Bedromms 1 Z FHZE3T ] 233 5 466
o e 2 Badromms 2 7 1081124 275 = 1.575
Mo Yag 3 BedrooiTs 2 3 134211379 314 ] b
Mo Y85 & Bedrooms Z 1 14911528 344 ] 244
_____________________________ _ Bedrooms, 5 -
Badrooms| 3 -
ther Income Soutae
CTther Inoome Source
Uther Income Source
Total Mantnly Intome ¥ 387
Anrwial Income % 44124
footnotes:
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2. Total number of Low-income Units 24 (40% Rent Maximum)

Yes/Mo Yes/Mo | # of bedrooms
Bl Yag i Bedrooms 1 5 7E2B31 iy £ 1 GBS
ko Yas ? Bedmooms 2 10 Helit124 403 3 4,030
Ho Yes 2 Bedrooms 2 & 13421 3TH 51 5 2766
Mo Va5 4 Bedmoms Z K] 1481/1528 5058 5 1.527
Bedrooms z -
Bedrooms 5 -
Oiner Income Source
Diher Income Souwrss
Oither Incoms Source
Total Monthly Income 5 18018
Anragl ncome  I20.2%8
3. Total number of Low-Income Units 58 {50% Rent Maximum)

Yashic Yeg/hlo | # of bedrooms
R Va5 1 Bedrooms 1 2] TE2/83] 445 5 &, 005
Mo Yeg Z PBedmooms 2 27 1068014124 530 % 14,310
Mo Yesg 3 Bedrooms 2 : 134211378 608 % G 7e8
Mo Yes 4  Bedrooms 2 5 1481/1528 673 5 4 0135
Bedrooms 5 -
Bedrooms 5 -
Dther Income Source
Cther Income Source
Cither 1acome Source
otal Monthly Income F 32081
Anmsal Income 5 3B4.972 |
footnotes:
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4. Total number of Low-Income Units

YesMn

# of bedrooms

e

{ (60% Rent Maximum)

N Yes t Bedrooms 9 g TY2B3T 5 -
e Fe] ki1 2 Bedrooms Z g 1560/1124 5 -
Ho kf=- 3 Bedrooms Z & 134211378 % -
Mo Yag £ Bedrooms Z o 1491/1528 5 -
Badrooms 5 -
Badrooms 5 -

Oher ncome Source

Other Income Source

{THher Income Source
Totat Monthly Income 3 -
Apnusl Income ] -

5. Total Number of Market Rate Units _

YosNo

# of bedrooms

17

%ﬁ%%ﬁ% 1 Bedrooms 1 ] 792/B31 550 § 4400
] 2 Bedrooms Z 4 1090/1124] 655 5 4620
e ey 3 Bedrooms z 3 1342/1379]  BOO 5 2400
ey 4 Bedrooms Z 2 14F11528 BES g 1,710
AR sedrooms 3 -
R Bedmoms 3 -
Other Income Source Carports {123 g 245
Other Incoms Souie Garages {6} 5 304
Other Income Source Late Fees/ Misc 5 T L00
ofal Mondhly Inoome 5 12570
Annual Income 5 182380
footnotes .
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&. Summary of Estimated Rents and Rental Income

Annual Income (30% Rent Maximumy) s 44124
Annual Income (40% Rent Maximum) 3 120,216
Annual Income (50% Rent Maximum) 3 384,972
Annual Income (60% Rent Maximum) 3 -
Annual Income {Market Rate Units) 3 152,040
Potential Gross Income 3 701,352
Less Vacancy Allowance 7% 5 49,095
Effective Gross income $ 852,257
What is the estimated average annual % increase in income over the Compliance Period? 2%
U. Annual Expense Information
{Check one) Housing OR [] Commercial
[Administrative Ogperating
1. Advertising $ 5,425 1. Elevator
2. Management $ 33,018 2. Fuel {heating & hot water)
3. Legal/Partnership 3. Electricity b 43 560
4. Accounting/Audit 4. Water/Sewer
5. Compliance Mont. 3 12,480 5. Gas
Total Administrative $ 50,924 6. Trash Removal % 14,608
jMaintenance 7. PayrolifPayroll Taxes 3 87,792
1. Decorating $ 16,800 8. Insurance $ 25,200
2. Repairs 8 23,482 9. Real Estate Taxes” 3 52 640
3. Exterminating 10. Other Tax
4, Ground Expense 11. Annual Replacement
Reserve $ 28,000
5. Other
12. Other
Total Maintenance b 40,282
Total Operating $ 251,798
Total Annual Administrative Expenses: 3 50,924 Perlnit 3% 4585
Total Annual Maintenance Expenses: 3 40,282 PerUnit § 360
Total Annual Operating Expenses: $ 251,798 Perunit $ 2,248
TOTAL OPERATING EXPENSES (Administrative + Operating + Maintenance) $ 343,604 Per Unit § 30683
What is the estimated average annual percentage Increase in expenses for the next 15 years? 3%
What is the annual percentage increase for replacement reserves for the next 15 years? 3%
* List full tax [iability for the property - do not reflect tax abatement.
footnotes: #5 misc admin exp, #2 grounds&repairs, #3 all utilities, #6 trash,extermination snow removal (misc. site}
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V. Projections for Financial Feasibitity

Check one:

=

Housing
Commercial

T1.00

1. Potential Gross Income § JO135H 5 713379 5 72967 % 442808 5 739,166
2. Less Vacancy Loss $ (4909508 (50,077]$ (510784 S (52,1000 % (53,142
3. Effective Gross Income {1-2) b 652,257 § 6653031 & 678,609 § 692,181] § 706,024
4. Less Operating Expenses $ (315004) % (324454 % (334,188) § (3442133 § (354,540
5. Less Replacement Reserves S (28,000f %  (28.8400S (297050 % (30,5960 % (31,514
6. Plus Tax Abatement

(increase by expense rate if applicable}

7. Net Income (3-4-5+6) 309253] 8 3120088 314716/ 8 3173711 %8 319970
8.a. Less Debt Service #1 h) 2578841 § 257,884} & 2578841 8 257,884 § 257,884
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 51,369] % 54,124| 56,832| § 59,487 $ 62,086
10. Debt Coverage Ratio (7/(8a +8b)) 120 i.21 1.22 1.23 1.24

11. Deferred Developer Fee Payment b 51,369 § 54124} $ 56,832] $ 59487 § 62,086
12. Cash Flow after Def. Dev. Fee Pmt, $ -1 8 -18 -1 % -1 -
13. Debt Coverazs Katio 1.00 1.00 1.00 1.00

1.00

i. Potential Gross Income t 74,345] 5 789,835} % T=  #ZL746 5 R38, 141

2. Less Vacancy Loss $ (5420408 (5528908 (56,3943 % (5752203 (58,673

3. Effective Gross Income (1-2) $  720.145]§ 734,548} 8 749239 § 76422318 779,508

4. Less Operating Expenses § (3651763 (3761315 (3874150 % (399.038) 5 (411609

%, Less Replacement Reserves S (324600 (33433(5 (34436 % (35470F S (36,334

Ho. Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income (3-4-5+6) h 322,509 § 3249831 3 327,387} § 329,716| $ 331,966

8.a. Less Debt Service #1 5 257,884} § 257,884} 3 257,884| § 257,884} § 257,884

8.b. Less Debt Service #2

{5, Cash Flow (7-8) b 64,625 § 67,099 § 69,5031 § 71,832} § 74,082,

10. Debt Coverage Ratio (7/(8a+8b)) 1.25 1.26 1.27 1.28 1.29

11. Deferred Developer Fee Payment 5 64,6025] § 67,099 § 69,503] 71,839 3 74,0824

12. Cash Flow afier Def. Dev. Fee Pmt. 5 -1 8 -1 8 -1 s -1 9% -
1.00 1.00 1.00

1. Potential Gross Income 5 & 0431 % 4l % oo A § 9 dle
2. Less Vacancy Loss 5 (59, 246) § (61,043) § (62,264) § {63,509 § (64,7797
3. Effective Gross Income (1-2) s 795.0%Rl §  81L000f §  827220i 8 B43,764] § 860,640
4. Less Operating Expenses $ (4233393 5 (436,039% 3 (449,120 $ (462,594 3 (476,4713
%, Less Replacement Reserves $ (3763008 (38,75943% (39921 % (4L 119y % (42,333}
5. Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income {3-4-5+6) b 334,129{ § 336,2021 § 338,178 § 340,052| § 341,815
8.a. Less Debt Service #1 5 257,884 § 257,884} § 257,884] § 257,884] % 257,884
8.b. Less Debt Service #2

9. Cash Flow (7-8) 5 76,245] § 78,318] $ 80.294] § 82,168 $ 83,931
10. Debt Coverage Ratio (7/(8a+8b)} 1.30 1.30 1.31 1.32 133

11. Deferred Developer Fee Payment $ 76,245 $ 12,715

12. Cash Flow after Def. Dev. Fee Pmt, b -1 65,603} § 20,294 $ 82,168] 3 83,931
13. Debt Coverage Ratio 1.00 1.24 1.31 1.32 1.33

‘The above Projections utilize the estimated annual percentage increases in income.

footnofes:
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Commercial and Office Space: IHCDA Rental Housing financing resources cannct be used to finance commercial space within a
development. Income generated and expeansas incurfed from this space, though, must be factored into IHCDA's underwriting for the
development as a whole when reviewing the application. If tha development involves the development of commercial space the applicant will
need to provide separaie annual operating expense information and a separata 15-year proforma fro the commaercial space. Be sure to tabal
which forms are for the housing and which onee are for the commercial space. Also separate oul all development cosis associated with the
commercial space on ling M of tha Developmant Costs chant.

W. Sources of Funds/Developments (Include any IHCDA HOME requests)

1. Construction Financing. List individually the sources of construction financing including any such loans
financed through grant sources. Please provide documentation in Tab G.

Thimas 3. Crows
3 Pedoor Bancop § 3400000 (317)587.0341
2
&
4
SRR _O,OSGOOEEe U OO

2. Permanent Financing. List individually the sources of permanent financing including any such loans
financed through grant sources. Please provide documentation in Tab G.

1 Pedoor Bancorp

§ 3.400,000] S257.8B4| 6.500%|30 vear
2
3
é .
Total Amount of Funds e e § 3 400000 R A anCaR o RN

|Eefarred Daveloper Fee

5 720LX

10 00%

3. Grants. List all grants provided for the development. Provide documentation in Tab G.

3
4
Total Amount of Funds ] 8 - BN

footnotes:

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

Page 40



Total Sources of Permanent Funds Committed 3 3,400,000

Total Annual Debt Service Cost 3 257 884

4. Historic Tax Credits
Have you applied for a Historic Tax Credit? [Jyes  [xXINo
If Yes, Please list amount

If Yes, indicate date Part | of application was duly filed: ( Must be included with
application. Please provide in Tab U.)

5. Other Sources of Funds (excluding any syndication proceeds)

a. Source of Funds Amount

b. Timing of Funds

¢. Actual or Anticipated Name of Other Source

d. Contact Person Phone

6. Sources and Uses Reconciliation

Limited Pariner Equity Investment® 3 7,200,000
General Partner Investment $ 100
Total Equity Investment [$ 7,200,100 |
Total Permanent Financing 3 3,400,000
Deferred Developer Fee 3 720,000
Other interim Cash Flow 3 191,774
Other

Total Source of Funds B 11,511,874 |
Total Uses of Funds B 11,511,874 |
NOTE: Scurces and Uses MUST EQUAL

“Load Fees included in Equity Investment [Tlves  [X]No

Load Fees

footnotes:
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7. Intermediary information

a. Actual or Anticipated Name of Intermediary
{e.g., Syndicator, act.) N/A

Contact Person

Phone

Street Address

City State Zip

b. Investors: individuals and/or Corporate, or undetermined at this time

¢. As a percentage of the total credits fo be received throughout the compliance period (assuming no
recapture, should be the annual amount of credit times 10), how much are investors (excluding
Owner's own equity) willing to invest toward development costs, excluding all syndication fees or
charges?

[ ] check if estimated check if based on commitment(s); if so please attach copies

d. Has the intermediary (identified above) provided you with any documentation regarding the amount
of syndication or other intermediary costs, fees, "loads” or other charges it will impose in
with its services?
[:] Yes No If yes, please attach copies

e. How much, if any, is the Owner willing or committed fo invest toward Development Costs?
3 100  Evidence of investment must be provided to IHCDA.

8. Tax-Exempt Bond Financing/Credit Enhancement

a. If Multi-family Tax Exempt Bonds are requested, list percent such bonds represent of the aggregate
basis of the building and tand of the development:

If this percentage is 50% or more , a formal aliocation of credits from IHCDA is not necessary (although
the development must satisfy and comply with all requirements for an allocation under this Allocation
Plan and Section 42 of the Code. The Issuer of the bonds must determine the maximum amount of
credits available to the development which, just as for developments which do need allocation, is
limited to the amount of credits necessary to make the development financially feasible). AT THE
TIME OF SUBMITTING THIS APPLICATION, YOU MUST PROVIDE IHCDA WITH AN OPINION

OF COUNSEL, SATISFACTORY TO IHCDA, THAT YOU ARE NOT REQUIRED TO OBTAIN AN
ALLOCATION OF TAX CREDITS FROM HHCDA AND THAT THE DEVELOPMENT MEETS THE
REQUIREMENTS OF THE ALLOCATION PLAN AND CODE.

footnotes:
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fooinotes:

2008 Indiana Housing and Community Development Authority Rental Housing Finance Application

Name of Issuer

Street Address
City State Zip
Telephone Number Fax Number

Name of Borrower

Street Address

City State Zip

Telephone Number Fax Number

If the Borrower is not the Owner, explain the relationship between the Borrower and Owner.

If Development will be utilizing Multi-family Tax Exempt Bonds, you must provide a list
of the entire development team in addition to above.

Does any of your financing have any credit enhancement? [ JYes [ ] No
If yes, list which financing and describe the credit enhancement:

Is HUD approval for transfer of physical asset required? [Jyes [INo
If yes, provide copy of TPA request to HUD.

Is the Developrment a federally assisted low-income housing Development with at least 50% of

its units in danger of being removed by a federal agency from the low-income housing market due
to eligible prepayment, conversion, or financial difficutty? [:] Yes |:| No

if yes, please provide documentation in Tab U of the application package.

Page 43



X. Cost/Basis/Maximum Allowable Cradit

1. Developrment Costs - List and Include Eligible Basis by Credit Type

To Purchase Land and Bidgs.
1. Land 562,500
Demolition

Existing Structures

Other (specity) &\\\\\x

b. For Site Work

Rl

1. Site Work (not included in Construction
Contract)

Other(s) (Specify)

c. For Rehah and New Construction
{Construction Contract Costs)

1. Site Work 1,175,193 1,175,193
2. New Building 5.642,366 5,642,366
3. Rehabilitation

4. Accessory Building 332,435 257,435
5. General Requirements* 447,000 447 000
6. Contractor Overhead* 148,000 149,000
7. Contractor Profit* 447,000 447,000

d. For Architectural and Engineering Fees

1. Architect Fee - Design 44 500 44,500
2. Architect Fee - Supervision 150,000 150,000
3. Consultant or Processing Agent

4. Engineering Fees 130,600 130,600
5. Other Fees (specify)

e. Other Owner Costs
. Building Permits
. Tap Fees

. Soil Borings

. Real Estate Attorney 55,000 55,000
. Construction Loan Legal 15,000 15,000
Title and Recording 16,340 16,340
. Other (spacify)

~N O m e w N

* Designates the amounts for those iterns that are limited, pursuant to the Aflocation Plan

footnotes:
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For Interim Costs

1. Construction insurance 59,600 59,600

2. Construction interest & Other Capitalized

Operating Expenses 222,593 222,593

3. Construction Loan Qrig. Fes 152,400 152,400

4. Construction Loan Credit Enhancement

5. Taxes/Fixed Price Contract Guarantee 258,790 258,790
g. For Permanent Financing Fees & Expenses \

1. Bond Premium s\\\\\\\ \

2. Credit Report \

3. Pemanent Loan Orig. Fee W\W

4. Pemanent Loan Credit Enhancement m\m

5. Cost of Iss/Underwriters Discount R T T TR TR

6. Title and Recording \\\\\\\\\\\\\\\\\‘\\\\\\\\\\\\\\\\\

7. Counsef's Fee R Y

8. Other {Specify)

Marketing and lease-up 71,057 71,057
ih.  For Soft Costs

1. Property Appraisal 7,500 7,500

2. Market Study 5,000 5,000

3. Environmental Report

4. IHFA Fees 53,500 0

5. Consultant Fees

6. Other (specify)

Fumishings and equipment 104,500 104,500

e el

2. Bridge Loan Fees and Exp \\\ R \ DN
3. Tax Opinion 7,500 ARk s I

s Creromt N

J-  Developer's Fee*
% Not-for Profit
100 % For-Profit 1,200,000

/

K. For Development Reserves

i, Fenl-ip Fesens

, \% " st i .
2. Dperating Reserve 200,200 M“‘%ﬁ\\‘%m‘“\%‘a %%M%m&%%‘%

* Designates the amounts for those items that are limited, pursuant to the Allocation Plan.

footnotes: Operating reserve meets IHCDA minimum Stds; reserve may be less.
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m. Total Commercial Costs* 7 \\\K\{%’%\'ﬁ::%‘

n.  Total Dev. Costs less Comm. Costs {l-m) R

LN OO
11511674 Ny

o. Reductions In Eligible Basis
Subtract the following:

1. Amount of Grant(s) used to finance Qualifying
development costs

2. Amount of nonqualified recourse financing

3. Costs of nongualifying units of higher quality (or
axcess portion thereof)

4. Historic Tax Credits (residential portion)
5. Subtotal (0.1 through 4 above)

o,

p. Eligibie Basis (Il minus 0.5) T \\\\“x\
RSN 0 10,610,874
o .

9. High Cost Arsa ‘mh& E\"’%
Adjust to Eligible Basis “"“ o

{ONLY APPLICABLE IF development is in a
Census Tract or difficult development area)

Adjustment Amount X 30%

r. Adjusted Ellgible Basis (p plus q)

0 10,610,874
8.  Applicable Fractlon I~
{% of developmaent which is low income) \‘\
’—]Basad on Unit Mix or 8q Ft. (Type U or SF) %‘m o a:: 84.82%

L Total Qualified Basis {r multiplied by s) \Nxﬁ%
i\\ RN m‘*‘* 0 9,000,295
L. Applicable Percentage %“:Z%%
\&
T

{weighted average of the applicable percentage for
each building and credit type) 2

B.52%

V- Maximum Allowable Cradit under IRS sec 42 (t
muliplied by u)

SR 0

0, L] "#h ‘m‘ﬁ' g E’h T

w. Combined 30% and 70% PV Credit 3 ,;:\ xm%\:;a R
76575 ALMUMMINMIY

* Commercial costs are defined as those costs that are not eligible basis and are attributed to non-residential areas of the
Development (e.g. retail area of mixed-use development).

Note: The actual amount of credit for the Development Is determined by INCDA If the Development is eliglible for
Historic Tax Credit, include a complete breakdown of the determination of eligible basis for the Historlc Credit with
the Appflication. If the Development's basis has been adjusted because it is in a high cost or qualified census tract,
the actual deduction for the Historic Cost Items must be adjusted by mulfiplying the amount by 130%. This does not
apply to Historic Tax Credits.

footnotes:
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2. Determination of Reservation Amount Needed

a. TOTAL DEVELOPMENT COSTS $ 11,511,874
b. LESS SYNDICATION COSTS $ 10,000
c. TOTAL DEVELOPMENT COSTS (a-b) $ 11,501,874
d. LESS: TOTAL SOURCES OF FUNDING EXCLUDING

SYNDICATION PROCEEDS $ 3,501,774
e. EQUITY GAP (c-d) $ 7,910,100

f. EQUITY PRICING PERCENTAGE
(Percentage of 10-year credit expected to be personally
invested by you or raised as equity excluding
syndication or similar costs to 3rd parties) $ 0594

g. 10-YEAR CREDIT AMOUNT NEEDED TO FUND THE

EQUITY GAP (e/f) $ 8,415,000
h.  ANNUAL TAX CREDIT REQUIRED TO FUND EQUITY

GAP (g/10) $ 841,500
I MAXIMUM ALLOWABLE CREDIT AMOUNT $ 766,375
. RESERVATION AMOUNT

(Lesser of h or j) $ 766,375
k. TOTAL EQUITY INVESTMENT (anticipated for intial app) $ 7,200,100
| DEFERRED DEVELOPER FEE $ 720,000
m. FINANCIAL GAR 30

1. CREDIT PER UNIT
{(i/Number of Units) $6843

2. CREDIT PER BEDROOM
(iNumber of Bedrooms) $ 3,041

3. COST PER UNIT
a - {Cost of Land + Commerciai Costs + Historic Credits)
Total Number of Units $ 97,762

footnotes:
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The undersigned hereby acknowledges that:

1.

10.

This Application form, provided by IHCDA to applicants for funding, including the sections herein relative to
hasis, credit calculations and determinations of the amount of the credit necessary to make the development
financially feasible, is provided only for the convenience of IHCDA in reviewing the reservation requests;
completion hereof in no way guarantees eligibility for the credits or ensures that the amount of credits applied for
has been computed in accordance with IRC requirements; and that any notations herein describing IRC
requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed development will be comprised of qualified low-
income buildings; that it will in all respects satisfy all applicable requirements of federal tax laws and any other
requirements imposed upon it by the IHCDA; and that the IHCDA has no responsibility that all or any funding
allocated to the development may not be useable or may later be recaptured;

For purposes of reviewing this Application, IHCDA ig entitled to rely upon the representation of the undersighed
as to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the
determinations of qualified basis for the development as a whole and for each building therein individually as well
as the amounts and types of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any responsibility on the IHCDA for their correctness or compliance with iRC
requirements;

The IHCDA offers no advise, opinion or guarantee that the Applicant or the proposed development will ulfimately
qualify for or receive low-income housing tax credits, Multi-family tax exempt Bonds, HOME,
501( c)3 Bonds;

Allocations of funding are not transferable without prior written notice of the IMCDA; and

The requirements for applying for funding and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority.

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or is
a to-be-formed entity;

Applicant represents and warrants to IMCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary to consummate this
Application. Applicant further represents and warrants to IHMCDA that the signatories hereto have been duly
authorized and that this Application shall be valid and binding act of the Applicant, enforceable according fo
its terms;

In the event the Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and
not fail to take, any and all necessary to cause the Owner to ratify and confirm and comply with the terms
and conditions of this Application;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and not fail to cause
the Developer fo ratify and confirm and compiy with the terms and conditions of this Application.

Further, the undersigned hereby certifies that;

a)

b)

c)

All factual information provided herein or in connection herewith is true, correct and complete, and all estimates
are reasonable;

It shall promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon becoming aware of same;

it is responsible for all calculations and figures fo the determination of the eligible basis and qualified basis for
any and all buildings and other improvements, and it understands and agrees that the amount of funding to be
reserved and allocated has been caiculated pursuant to and in reliance upon the representations made within;
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it will at alf times indemnify and hold harmless IHCDA against claims, losses, costs, damages, expenses and liabilities of any
rature (including, without limitation, attorney fees and attorney fees to enforce the indemnity rights hereunder) directly or
indirectly resulting from, arising out of or refating to IHCDA's acceptance, consideration, approval or gisapproval of this
Application and the issuance or non-issuance of an allocation of funding in connection herewith.

e) It shadi furnish the IHCDA with copies of any and all cost certifications made to any other governmental agency, including, but
not fimited to, cost certifications made to FmHA or FHA, at the time that such certifications are furnished to such cther
agency.

7. Applicant hereby authorizes IHCDA and its successors, affiliates, agents and assigns to utiize in any manner and at anytime,

any photograph, picture, or other medium (collectively "photographs”) of the property covered by this Application, without
limitation, in any and all matters, pubtications, or endeavors, commercial or noncormmercial, undertaken directly or indirectly
by IHCDA at any time on or after the date of this Applicaticn without any fimitation whaiscever. Applicant understands that:
{1) itis relinquishing any and ali ownership rights in any such photograph, picture or medium fo IHCDA; and (i) #tis
refinquishing any and ali legal rights that it may now or hereafter have to, directly or indirectly, challenge, guestion or
otherwise terminate the use of the photograph by IHCDA,

8 DISSEMINATION OF INFORMATION and AGREEMENT TO RELEASE AND INDEMNIFY. The undersigned for and on
behalf of itself, the Development, Owner and all participants in the Development, together with their respective officers,
directors, shareholders, members, partners, agents, representatives, and affiliates {coliectively, "Applicant”) understands,
acknowiedges and agrees that this and any application for Rental Housing Tax Credits {“Credits") (including, but not limited
to, all preliminary final Applications, related amendments and information in support thereof and excepting personal financial
information) are avaiiable for dissemination and publication to the general public.

In addition, as additional consideration for IHCDA's review of its request for Credits, the Applicant does hereby release
HCDA and its directors, employees, attorneys, agents and representatives of and from any and all fiability, expense (including
reasonable attorney fees} and damage that it may, directly or indirectly, incur because of such dissemination or publication,
and the Applicant hereby agrees to indemnify and hold IMCDA harmless of and from any and ali such liability, expense or
damage.

IN WITNESS WHEREQF, the undersigned, being duly authorized, has caused this document to be executed in

its hame on this 187 day of MARCH . 2006
Legal Name of Applicant PEDCOR INVESTME?\'}S’ZDGS L‘(XVIH aL
By: Vanderburgh Housifig 9;5mpany L Gerjeral Partner;
By: Pedcor Envestme s A Limlt@ |I|tg Coﬁxpany its Managing Member
M

]
[
&

Ez

i
\ ‘g’kﬁmgz{ V“M

By: Thomas G. Crowe, Executive Vice President
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STATE OF INDIANA }
} 88:
COUNTY OF Hamilton )

e . st
Before me, a Notary Public, in and for said County and State, personally appeared, | F70iids &y, &1 Dune
(the Executive Vice President of Pedcor Investments, A Limited Liability Company. the Manaqing Member of
Vanderburagh Housing Company, LEC the General Partner of PEDCOR INVESTMENTS-2005-EXXVIE L B
the Applicant in the foregoing Application for Reservation
of 2008  {current year) funding, who acknowledged the execution of the foregeing instrum Thomas G. Crowe
voluntary act and deed, and stated, to the best of his {her) knowledge and belief, that any and all representations
contained therein are true.

Witness my hand and Notarial Seal this 1st day of March, 2006

- i

My Commission Expires: ) - |
¢l #4. (e
Noé@ry Public ;}

My County of Residence:

Printed Name
(title)

JEMNIFER K CHOE F
Marion Couslty
iy Commission BExpires

apdlig ao0e
Sl
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Z. Statement of Issuer/Applicant (For Multi-family Tax Exempt Bonds only)

The undersigned hereby acknowledges that

1.

10.

11.

i2.

13

This Application form, provided by IHCDA to applicants for tax credits and tax-exempt bonds, including the
sections herein relative to basis, credit calculations and determinations of the amount of the credit necessary to
make the development financially feasible, is provided only for the convenience of IHCDA in reviewing the
reservation requests; completion hereof in nc way guarantees eligibility for the credits or bonds or ensures that
the amount of credits applied for has been computed in accordance with IRC requirements; and that any
notations herain describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax laws and any other requirements imposed upon it by the IHCDA; and that the IHCDA
has no respensibiiity that all or any of the funds allocated to the Development may not be useabie or may later be
recaptured;

For purposes of reviewing this Application, IHCDA is entitled {o rely upon the representation of the undersigned
as to the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the
determinations of qualified basis for the development as a whole and for each building therein individually as well
as the amounts and types of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any responsibility on the IHCDA for their corrgctness or compliance with IRC
requirements;

IHCDA may request or require changes in the information submitted herewith, may substitute its own figures
which it deems reasonable for any or all figures provided herein by the undersigned and may reserve ¢redits, if
any, in an amount significantly different from the amount requested;

The IHCDA offers no advice, opinien or guarantee that the Issuer or the proposed development will ultirately
quahfy for or receive funds;

Reservations of funds are no{ transferable without prior written consent of HCDA,;

If the IHCDA believes, in its sole discretion, that the Development will not be completed or that any condition set
forth in the Application will not be satisfied within the required time period, or will become unsatisfied or will
otherwise cause the Development to fail to qualify for a Bond allocation, the Issuer agrees that the IHCDA may
rescind and refrieve any funds allocated 10 the Issuer. The Issuer acknowledges that alt terms, conditions,
cbiigations and deadtines set forth in this Application constitute conditions precedent to any allocation of funds,
and the Development's fallure to comply with any of such terms and conditions shall entifie the HHCDA, in its sole
discretion, to deem the ailocation canceled by mutual consenf. Afier any such cancellation, the issuer
acknowledges that neither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in its sole discretion, to modify and/or waive any such failed condition precedent, so long as such waiver
does not viclate any Code requirements refating fo the Development;

The requirements for applying for funds and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state law, federal, state or IHCDA regulations, or other binding authority; and

Reservations may be subject to certain conditions to be satisfied prior to allocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees;

Applicant is submitting this Application on behaif of Owner, whether Owner has aiready been formed or
is to-be-formead entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary to consummate this
Application. Applicant further represents and warrants to IHCDA that the signatories hereto have been duly
authorized and that this Application shall be the valid and binding act of the Applicant, enforceable

according to its terms;

in the event Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and not
fail to take, any and all action necessary to cause the Owner to ratify and confirm and comply with the
terms and conditions of this Application;

Applicant represents and warrants to IHCDA that it will take any and all action necessary and not fail to cause
ihe Developer to ratify and confirm and comply with the terms and conditions of thig Application.
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Further, the undersigned certifies that :

a) All factual information provided herein or in connection herewith is true, correct, and complete, and all estimates
are reascnable;

by it shall promgptiy notify the IHCDA of any corrections or changes to the information submitted to the IHCDA in
connection with this Application upon bacoming aware of same;

c) It is responsible for all calcuiations and figures relating to the determination of the eligibie basis and qualified
basis for any and all buildings and other improvements, and it understands and agrees that the amount of funds
t0 be reserved and allocated has been calculated pursuant to and in refiance upon the representations made
herein; and

d) It will at all tmes indemnify and hold harmless IHCDA against ail claims, losses, costs, damages, expenses and
habilities of any nature (including, without limitations attorney fees and attorney fees to enforce the indemnity
rights hereunder} directly or indirectly resuiting from, arising our of or retating 1o IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance or non-issuance of an allocation of
funds in connection herewith.

IN WITNESS WHEREQF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this day of

Legal Name of Issuer

By:

Printed Name:

Its:

STATE OF INDIANA )
) 88:
COUNTY OF )

Before me, a Notary Pubic, in and for said County and State, personally appeared,

(the of }, the Applicant in the foregoing Application for Reservation
of {current year) funding, who acknowiedged the execution of the foregeing instrument as his (her)

voluntary act and deed, and stated, 1o the best of his {(her} knowledge and belief, that any and ali representations

contained therein are true.

Witness my hand and Notarial Seal this day of

My Commission Expires:

Notary Public

My County of Residence:

Printad Name
(title}
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Z. Statement of Issuer/Applicant (For Multi-family Tax Exempt Bonds oniy)

The undersigned hereby acknowledges that :

1.

10.

1.

12,

13

This Application form, provided by IHCDA to applicants for tax credits and tax-exempt bonds, including the
sections herein reiative to basis, credit calculations and determinations of the amount of the credit necessary to
make the development financially feasible, is provided only for the convenience of IHCDA in reviewing the
reservation requests; completion hereof in no way guarantees eligibitity for the credits or bonds or ensures that
the amount of credits applied for has been computed in accordance with IRC requirements; and that any
notations herein describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax laws and any other requirements imposed upen it by the IHCDA, and that the IHCDA

has no responsibility that alt or any of the funds allocated to the Development may not be useable or may later be
recaptured;

For purposes of reviewing this Application, IHCDA is entitled to rely upon the representation of the undersigned
as {0 the inclusion of costs in eligible basis and as to all of the figures and calculations relating to the
determinations of qualified basis for the development as a whole and for each building therein individually as well
as the amounts and types of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any rasponsibility on the IHCDA for their correctness or compliance with IRC
requirements;

IHCDA may requast or require changes in the information submitted herewith, may substitute its own figures
which it deems reascnable for any or all figures provided herein by the undersigned and may reserve credits, if
any, in an amount significantly different from the amount requested;

The IHCDA offers no advice, opinion or guarantee that the lssuer or the proposed developrment will ultimately
qualify for or receive funds;

Reservations of funds are not transferable without prior written consent of IHCDA,;

if the IHCDA believes, in ite sole discretion, that the Development will not be completed or that any condition set
forth in the Application will not be satisfied within the required time period, or will become unsatisfied or will
otherwise cause the Development to fail to qualify for 2 Bond allocation, the Issuer agrees that the IMCDA may
rescing and retrieve any funds allocated fo the Issuer. The Issuer acknowledges that all terms, conditions,
ohligations and deadlines set forth in this Application constitute conditions precedent to any aliocation of funds,
and the Development's failure to comply with any of such terms and conditions shall entitle the IHCDA, in ifs sole
discretion, to deem the allocation canceled by mutual consent. After any such cancellation, the Issuer
acknowledges that neither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in is sole discretion, to modify and/or waive any such failed condition precedent, so long as such waiver
does not violate any Code requirements relating to the Deveiopment;

The requirements for applying for funds and the terms of any reservation or allocation thereof are subject to
change at any time by federal or state {aw, federal, state or IHCDA regulations, or ather binding authority; and

Reservations may be subject to ceriain conditions to be satisfied prior to allocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees;

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or
is to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary o consummate this
Application. Applicant further represents and warrants to JHCDA that the signatories hereto have been duly
authorized and that this Application shall be the vaiid and binding act of the Applicant, enforceabie

according to its terms;

in the event Applicant is not the Owner, Applicant represents and warrants to HCDA that it will take, and not
fait fo take, any and all action necessary to cause the Owner to ratify and confirm and comply with the
terms and conditions of this Application;

Applicant represents and warrants to IHCDA that it wil! take any and all action necessary and not fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.
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Further, the undersigned certifies that :

a) Al factual information provided herein of in connection herewith is true, correct, and complete, and all estimates
are reasonable;

p} it shali promptly notify the IHCDA of any corrections or changes to the information submitfed to the IMCDA in
connection with this Application upon becoming aware of same;

¢) ltis responsible for all calculations and figures relating to the determination of the eligible basis and qualified
basis for any and ali buildings and other improvements, and it understands and agrees that the amount of funds
to be reserved and allocated has been calcuiated pursuant to and in reliance upon the representations made
herein; and

d) It wilt at all times indemnify and hold harmiess IHCDA against ail claims, losses, costs, damages, expenses and
iiabilities of any nature (including, without limitations atforney fees and attorney fees to enforce the indemnity
rights hereunder) directiy or indirectly resulting from, arising our of or relating fo IHCDA's acceptance,
consideration, approvat or disapproval of this Application and the issuance or non-issuance of an allocation of
funds in connection herewith.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this day of ,

Legal Name of issuer

By:

Printed Name:

Its:

STATE OF INDIANA )
) S8
COUNTY OF )

Before me, & Notary Pubic, in and for said County and State, personally appeared,

(the of ). the Applicant in the foregoing Application for Reservation
of (current year) funding, who acknowledged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his (her) knowledge and belief, that any and alt representations

contained therein are irue.

Witness my hand and Notarial Seal this day of .

[ESUTOTHTEISSSEN————

My Commission Expires:

Notary Public

My County of Residence:

Printed Name
(titte)
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